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Credit Benchmark’s monthly measure of credit risk sentiment and activity draws on the collective intelligence
of over 20,000 analysts at 40+ of the world’s leading financial institutions.

This measure, known as the Credit Benchmark Credit Consensus Indicator (CCI), shows changes in forward
looking credit opinion for aggregated Industrials across the US, UK, and EU.

UK Industrials
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50 = Neutral Credit Quality . . . iy . . . .
CCI> 50 (Green) = Credit Quality Improving UK Industrial firms are in a positive position for the third time this

% CC1= 50 (Rec) = Credl Qually Deteriorating month, suggesting a potential trend of improvement is forming.
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The UK CCl score is 51.4 this month; an improvement from last month’s
CCl of 50.4.

UK’s industrial heartlands have been by the next stage of
carbon capture, usage and storage (CCUS) clusters process.
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EU Industrials
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50 = Neutral Credit Quality . . . ey .
CCl> 50 (Green) = Credit Quality Improving EU Industrial firms have registered another positive CCI for this month,
60 CCI < 50 (Red) = Credit Quality Deteriorating . . . . N

which is the twelfth consecutive instance of a positive score.

% Whilst the trend was dipping close to neutral, the EU CCl score is 53.2

this month; a modest improvement from last month’s CCI of 50.4.
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Europe is seeing a in railway industry industrial automation
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roles, which could suggest positive growth in that industry.
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US Industrials
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§ 60 : OO 8 {Cnoon) = et Cueity knpeosing Last month US Industrial firms ended their streak of 17 consecutive
% CCI < 50 (Red) = Credit Quality Deteriorating : months Of positive Cred |t q Ual|ty
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p : \ However, the US CCl score this month is 53.4, a significant increase
g % F@"E gge ¥° "% '?ﬂ 2 from last month’s CCl of 48.1, and returns US Industrial firms to
£ s positive territory once again.
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§ 40 Of the 22 manufacturing categories tracked by the United Nations, the

US rank and second in 13 others, underscoring

35 the breadth and competitiveness of American manufacturing.
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CCl data from Credit Benchmark is based on over 950,000 contributed credit observations from 40+ of the world’s leading financial institutions. The
credit observations, which represent the work of over 20,000 analysts, are collected, anonymized and aggregated monthly by Credit Benchmark. CCls
provide forward-looking insights into credit risk sentiment and activity over time, leveraging overall credit distribution and trends.
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Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any security or financial instrument. This report is
not intended to provide personal investment advice and it does not take into account the investment objectives, financial situation and the particular needs of a particular person who may read this report.
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https://www.barrons.com/articles/china-manufacturing-semiconductor-electronics-us-competition-51661894538
https://www.gov.uk/government/news/uks-industrial-heartlands-boosted-by-next-stage-of-carbon-capture-clusters
https://www.railway-technology.com/analysis/europe-is-seeing-a-hiring-jump-in-railway-industry-industrial-automation-roles/

